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13 Austria, Belgium, Canada, Denmark, Finland, France, Germany, Greece, Ireland, Italy, Japan,
Netherlands, New Zealand, Norway, Portugal, Spain, Sweden, the United Kingdom, and the United
States.

14 Carmen M. Reinhart, Kenneth S. Rogoff, Working Paper 15639 NATIONAL BUREAU OF ECONOMIC
RESEARCH (January 2010)
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Reinhart and Rogoff”%iC X T, "GROWTH IN A TIME OF DEBT”IC & 1F % KiIH
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Nize ZNH D I AZEIEL 76 ORIEE RS O X GDP H3K 90% % 2 7235

15 Thomas Herndon, Michael Ash, Robert Pollin Political Economy Research Institute,
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Table 3: Published and replicated average real GDP growth, by public debt/GDP category

Public debt/GDP category
Method/Source Below 30 30 to 60 60 to 90 90 percent
percent  percent percent and above

Corrected results
Country-year weighting, all data 4.2 3.1 3.2 2.2
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17 “Public Debt Overhangs: Advanced-Economy Episodes Since 1800” Journal of Economic
Perspectives—Volume 26, Number 3—Summer 2012—Pages 69
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